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the industries at the initial stages to prosper, at any
rate to fight against foreign competition, the pro-
ducers will be considerably prejudiced if they have
to sell a part of their products to Indian manufacturers
at a rate less than the market rate, leaving no margin
of profit. Supposing, for argument's sake, as a
protection to the producers, the industries are subsi-
dized and the State pays for the difference, after all,
it is the taxpayer that has to pay for it and indirectly
the consumer. So the whole problem becomes very-
involved.
Looking at it from another point of view, India
has prospered and the balance of trade has been in
her favour, so far as exports are concerned for many
years, and if the agriculturists and those handling:
other natural resources are unable to find that they
can sell in the foreign market, to foreign countries,
sufficient quantities at a fair rate, then the vast multi-
tude of Indians fail to get a living wage for their
labour. One would ask what is a fair rate Naturally
that depends on competition. Indian raw materials,
are very valuable to foreign countries; they are
obtained and placed upon the market with cheap
labour as compared to European countries, and
competitive prices will help the Indian producers
very largely. If on the other hand, Imperial pre-
ference is to be followed as a principle, and India
persuaded to come within that policy in the interests-
of the British Empire as a whole, then her raw